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Dominion Statistician: R. H. Coats, LL.D., F.R.S.C., F.8S.8. (Hon.) 
BUSINESS Sratistician: SypNey B. Smrrz, M.A. 


CURRENT ECONOMIC CONDITIONS IN CANADA 


The main factors showing the trend of economic conditions in Canada showed general 
improvement during September. While the advance was of moderate proportions, the general 
nature of the gains in principal indicators was a constructive development. High-grade bond 
prices which had moved up sharply for about twelve months showed a further gain in the month 
under review. While recessions in recent weeks have resulted in a lower level than obtained 
during the greater part of September, the present level is abnormally high, exceeding all previous 
records since such issues first became an important factor in the domestic market. Bank 
deposits showed further gain at the first of September to a new high point for seven years. The 
moderate increase in current loans suggests a change in the trend of the account. A decline in 
security holdings was less than normal for the season. A further gain was recorded in the notes 
in the hands of the public, which reached a new high point for several years. Commodity prices 
averaged slightly higher than in August, following a marked advance for three months. The 
official index has broken away from the approximate stalemate in evidence from the beginning 
of 1934 to May of this year. Devaluation of the French franc announced on September 25 
failed to produce any important reaction in commodity markets, although a sudden drop in 
Sterling exchange at this time contributed to a weakness in wheat. 

Common stock prices were decidedly strong in September, the advance being continued in 
the early weeks of the following month. Important general advances occurred during the third 
week and continued in nearly all sections of the list and the market was buoyant as the month 
dosed. Anticipation that devaluation of the franc would affect the tone of trading operations 
through the withdrawal of funds from the New York market failed to be realized. 


Business Operations 

The acceleration in business operations in evidence after March was continued in the month 
under review. The index of the physical volume of business, based on forty-five factors, reached 
anew high point since the first part of 1930. This standing was 115-3 compared with 113-2 in 
the preceding month. The factors indicating the trend of mineral production showed declines in 
September from the high level of the preceding month. Exports of nickel in different forms 
was an exception. The amount was 15,948,500 pounds against 11,853,000 in the preceding 
month. The index moved up from 185-6 to 270-7, being greater than in any other September 
in history. Exports of copper were at a somewhat lower level than in August, although the 
outward movement was still heavy. The index receded from 388 to 328. The exports of zinc 
were 29,910,000 pounds against 49,818,000 in August. The exports were, however, greater 
than in any other September. While the shipments of gold from Canadian mines showed a 
eontra-seasonal decline from August, the movement was greater than in any other September 
in the post-war period. The shipments of silver were 1,196,000 ounces against 2,033,000 ounces 
in the preceding month. The exports of asbestos were nearly maintained at 10,028 tons. The 
decline in bauxite imports for the manufacture of aluminium was contrary to seasonal tendencies. 
ten index receded from 486-5 to 384-3. The inward movement was greater than in any other 

tember. 

Manufacturing operations were greater in September than in the preceding month, notable 
gains being shown in the iron and steel, forestry and foodstuffs industries. The imports of raw 
materials by the textile industry also reached a much higher level. 

The gains in the operations of the milling, sugar and meat-packing industries accounted 
for the rise in the index of the manufacture of foodstuffs, which rose from 110 to 116. The 
index of flour production advanced from 104-7 to 111-2 in the latest month for which statistics 
are available. The manufacture of rolled oats showed a gain of 17 p.c. The adjusted index 
of the manufacture of sugar was 94-6 against 86-0 in August. Cattle and hog slaughterings were 
heavy, the index of live stock slaughterings rising from 144-3 to 157-8. Declines were general 
in exports of cheese and canned salmon. 

__ The imports of raw cotton increased from 7,097,000 pounds to 9,263,000. The adjusted 

index, consequently, advanced from 86-8 to 134-1. The decline in cotton yarn and thread 

was greater than normal for the season. The inward movement of raw wool and wool yarn for 

further manufacture showed a gain from 907,600 pounds to 1,422,000. The index of the imports 
26235—1} 
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of raw textiles showed an increase from 87-6 to 134-1. The paper and lumber industries were 
more active in September than in the preceding month, The index of newsprint production 
after seasonal adjustment increased from 170-5 to 177-7. The gain in exports of wood pulp 
was less than normal for the season and the index, consequently, declined from 78-6 to 74-7. 
The export of planks and boards continued at a high level, the adjusted index showing an increase 
from 78-6 to 81-4. The exports in September were 160,586,000 feet, which was greater than 
any September since 1929. The forestry index, based on four factors, advanced from 123-9 
to 128-5. 

The primary iron and steel industry was considerably more active in September than in 
the preceding month. The peceeion of steel ingots rose to 86,077 tons from 80,164 in August. 
The output of pig iron also showed a notable increase at 51,892 tons against 38,570. The output 
of automobiles was practically unchanged from the low point of the preceding month. Prepara- 
tion for the early introduction of 1937 models accounts for the low level of operations durin 
the last two months. The imports of crude rubber were 5,361,000 pounds against 8,467, 
in August. The adjusted index declined from 238-5 to 174-1. A contra-seasonal decline was 
shown in the imports of crude petroleum, the total having been 134,048,000 gallons against 
146,314,000 in the preceding month. The decline in the index was from 281-5 to 237-8. A 
better showing was made by the construction industry in September. The index of contracts 
awarded after seasonal adjustment rose from 51-1 to 63-9. A slight gain was also shown in 
building permits. The index of the construction industry was 55-4 against 45-8. The gain 
in carloadings was less than normal for the season. The total movement of railway freight 
at 251,304 cars against 222,019, was greater than in any September since 1930. 

External trade was active in September, a gain being shown in imports, while the decline 
in exports was slightly greater than normal for the season. The index of imports was 87-0 
against 76-7. Exports were valued at $89,582,000 against $93,530,000 in August. The index 
declined from 122-9 to 118-8. Owing partly to active trading on stock exchanges, bank debits 
showed a marked increase in September over the preceding month. The total was $3,133,600,000 
against $2,619,000,000. The seasonally adjusted index increased from 138-9 to 158-0. 


Employment 

A considerably higher level of employment was maintained in the first nine months of 1936 
than in the preceding year. The gain of employment in manufacturing plants, unaffected to any 
important extent by relief measures, has continued without important interruption since May 
1933, when the turning-point of the employment cycle was reached. The index of manufacturing 
employment averaged seven per cent higher in 1936 than in the preceding year and the gain on 
September 1 over the same date of 1935 was 5-1 p.c. 

Contributing to that advance, most of the principal industries recalled their working forces 
in considerable numbers. The gains over September 1, 1935, in the iron and steel, textile and 
lumber industries were 16-2 p.c., 5-8 p.c. and 6-6 p.c. respectively. The mining industry re- 
corded an average gain over 1935 of 9-4 p.c., the acceleration in metal mining being of large 
proportions. The advance in building construction operations was also considerable, the gain in 
the monthly average for the elapsed portion of the year being 6-7 p.c. 


Wholesale Prices 

Commodity prices averaged slightly higher in September following the advance of the 
preceding three months. A new high point on the recovery was established, exceeding all 
other months since December, 1930. A steady rise has been prevailing for some time in the 
prices of primary products namely foodstuffs and raw materials. The economic condition of 
primary producing countries is bound to be affected favourably by this upward trend in prices. 

Wheat prices averaged higher on the Winnipeg exchange than in August. The wheat 
market was dominated by weather news from Argentina and Australia, in relation to which the 
effect of currency changes was but a minor matter. The tendency at the close of the month was 
downward. Owing to currency uncertainties and partly to better conditions in the southern 
hemisphere there was a feeling that strong buying might develop at the lower levels. 

The rise of cotton prices of almost three quarter cents per pound on the New York market 
followed an announcement of the United States bullish September first crop estimate of 11,121,- 
000 bales. Adverse weather conditions in the western belt had counaial the trade to expect 
a lower yield, but the extent of the loss was far greater than expected. During the final days 
of the month the market was affected by monetary developments and British prices were marked 
up in relation to the dollar sterling exchange movement. ‘The trading conditions were restricted, 
pending currency stabilization in the three nations’ monetary agreement. 

The situation regarding lumber prices remained firm. Domestic trade was limited and rail- 
way shipments from British Columbia to the East were practically at a standstill for all grades 
So : timbers. Export demand continued strong with some scarcity of supplies of spruce 
recorded. 

Rising European markets for copper and active demand in both Europe and America led 
to a revival of the discussion of higher American prices. Values of standard and refined copper 
in Great Britain suffered a marked set-back on an announcement made on behalf of producers 
adhering to the restriction agreement, that as from October 1 their production would be increased 
by 5 p.c., making a rate of 80 p.c. of their agreed capacities. Upward movement in values 
caused by heavy buying on Continental account was assisted by the abstention of selling by those 
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producers in the United States who desire the price of electrolytic to be raised to 10 cents per 
pound. Production of lead was checked by the Belgian strike at Hoboken and the Spanish 
civil war. The British market for the metal was active with large purchases by the pipe, sheet 
and paint trades, while in other directions the demand showed steady expansion. It was under- 
heel that production of zinc, was still in excess of consumption but reports of the British galvan- 
izing industry were a little more cheerful and a better feeling ees at the end of the month, 
The American market remained steady with prices fully upheld. 


Domestic Trade 

The value and sales by wholesale trade in Canada for August was 6-4 p.c. greater than in the 
same month of the preceding year. Seven of the nine groups of the official classification registered 
increases in this comparison. A decrease was shown in sales by the tobacco and confectionery 
group only, while drugs remained unchanged. The increases ranged from 15-4 p.c. in the fruits 
and vegetables trade to 2-5 p.c. in dry goods. An increase of 15-4 p.c. was also recorded for the 
footwear group and the grocery trade which has shown an improvement for every month of the 
current year again showed an increase of 6-1 p.c. 

Retail sales in Canada recorded a strong upward tendency during August. The general index 
adjusted for the number of business days and for seasonal variations was 75-1 on the 1930 base 
equalling 100, constituting a maximum point for any month since February, 1932. The gain in 
the fully adjusted index over the same month of last year was eight per cent. Nine of the 13 
groups showed gains in this comparison, the exceptions being boots and shoes, men’s clothing 
and music and radio. 


Finance 

Several of the most important banking factors in Canada recorded minor changes at the be- 
ginning of September. A slight increase was shown in notice deposits, but the decline of the 
— month was not entirely counterbalanced. Current loans have been at a relatively 
ow level during the last three months, a slight gain being shown during August. The decline in 
security holdings was less than normal for the season. The seasonally adjusted index consequently 
moved up to a new high point, but the percentage changes of the last three months have been 
inconsiderable. An upward trend in demand deposits has been in evidence for more than twelve 
months, a new high point on the recovery period having been shown on August 31. 

Another factor advancing from the beginning of 1935 to the present, was the notes in the 
hands of the public. Deducting the holdings of the chartered banks, the sum of the Bank of 


Canada and chartered bank notes in public circulation on August 31 was $183,522,000. On the 
same date of last year the total was $171,935,000. 

Canada’s international trade in securities for the eight months ended August 31, totalled 
$446,276,712 compared with $324,797,713 in the corresponding period of 1935. 


Common Stocks 

The resumption of industrial operations and the low yields obtainable for high-grade bonds 
tended to maintain the relatively high level of common stocks in the first nine months of 1936. 
Despite the marked gain in stock prices in the last quarter of 1935, the high point reached at the 
beginning of the year has been maintained or bettered during the greater part of the elapsed 
portion of the present year. The average of the official index was 115-8 in the first nine months 
against 90-6 in the same period of last year. 

The weekly index of common stock prices reached a bigher point in the week of October 8 
than at any other time since September, 1930. A temporary high point was reached in the week 
of March 5 last when the index was 127-0 against 131-5 in the week of October 8. The index of 
112 common stocks was 37 p.c. higher than in the same week of 1935. 

Each of the groups in the official classification showed marked gains in this comparison 
Industrials averaged 42-6 p.c. higher, the widest percentage increases being shown in pulp and 
paper, milling and miscellaneous industrials. The average gain in 20 miscellaneous stocks was 

8 p.c. 

The advance in public utility stocks was of a more moderate character being limited to 34-2 
p.c. The index of 19 power and traction stocks advanced from 56-6 to 76-6, the gain being slight- 
ly more than 35 p.c. 


Bond Prices 

The advance in bond prices was continued without important interruption during the last 
twelve months. The yield on Dominion Government ent was 3-06 p.c. in September 1936, 
compared with 3-96 p.c. in the same month of last year. The yield on Ontario Government bonds 
averaged 3-65 p.c. against 3-84 in the first nine months of 1935. The advance in bond prices 
during the first nine months of the year to a new high point encouraged industrial expansion and 
investment on a broader scale. 

Total Canadian bond financing, according to the Monelary Times for the first nine months 
of the present [i was at the high figure of about $1,011,000,000 against $681,000,000 during the 
same period of last year. The amount offered in September was $177,900,000 which was about 
$18,000,000 less than in the same month of 1935. Issuance of “perpetual” bonds by the Dominion 
Government and the substantial volume of refunding featured the September bond market. 
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Charts of this Number 

The weekly economic index and its six components are shown from the beginning 1933 to 
the present in the chart on page 2. The curve shown as “inverted bond yields”’ is of the present 
value of a net fixed perpetual income based on Dominion Government bond yields. The index of 
bank clearings is compiled from the statistics of 31 clearing centres, Ottawa being eliminated. 
The index is adjusted for seasonal tendencies and smoothed by taking the three weeks moving 
average. 

The economic index is compiled from six factors with the following weights—carloadings 

19-719, wholesale prices 25-574, inverted bond yields 30-588, bank clearings 15-162, common 
stock prices 8-457, trading -500. The weights were computed inversely as the standard deviation 
from the trend of each of the six factors. The standard deviations were determined from monthly 
data for the period from January 1919 to August 1936. Owing to the duplication between specu- 
lative trading and bank clearings, the weight of the former was reduced to -500 and the difference 
distributed equally between the other four factors. The long-term trend, determined from half- 
yearly data in the post-war period, was eliminated from the composite and the resulting index 
expressed as a percentage of the average during 1926. 
' A chart on page 10 is designed to show the trend of Canadian enterprise and the cost of living. 
The index of the physical volume of business has shown an advancing trend since the early part 
of 1933 and wholesale prices have been steady for the greater part of the time. Gains in the 
first half of 1933 and in recent months have resulted in a considerable advance over the depression 
low point. 

While we have no current measurement of the monthly trend of wage rates, the gain in the 
number of active wage-earners indicates that earnings are showing an improvement. The ad- 
vance in the cost of living has been relatively moderate. 

As depicted in the chart on page 15, economic conditions in Canada during the first eight 
months of 1936 showed considerable improvement over the preceding year. Advances were 
recorded in most of the factors regarded as significant in the study of cyclical fluctuations. Out 
of the 48 factors considered in this connection, eight only showed decline in 1936 from the same 
period of the preceding year. 

The main element in the betterment of economic conditions in 1936 was the marked gain 
in productive operations, the index of the physical volume of business recording an advance of 
nearly eight per cent. The high-grade bond market was strong in the elapsed portion of the 
present year, prices reaching a new high point for the period of observation from the beginning 
of the century. Common stock prices were relatively stable at a level nearly 28 p.c. above the 
same months of 1935. Partly reflecting crop shortages due to adverse weather, wholesale prices 
advanced from July to September definitely departing from the stabilization zone in evidence 
from the beginning of 1934. 


Conditions in Other Countries. 

Business recovery in Great Britain has lost none of its momentum, the acceleration being 
due in part to rearmament and to the policy of keeping interest rates low by the maintenance of 
ample supplies of credit. The upward trend of commodity prices also tended to stimulate ac- 
tivity in certain industries by inducing an increased supply of orders. An index of business ac- 
tivity with 1935 equalling 100 was 108-5 in August, each of the components being appreciably 
higher than a year ago. The iron and steel industry, though working at capacity was unable to 
keep fully abreast of demand, despite increased imports of semi-finished materials. 

The volume of industrial production in the United States increased again in September making 
the seventh month of continuous advance. Loadings of miscellaneous merchandise on the rail- 
ways increased slightly and further advances were shown in iron and steel output. Principal 
automobile plants were out of production during a part of the month in preparation for the manu- 
facture of new models. Adjusted output of electric power remained unchanged during September. 
The general levels of common stock and wholesale prices were not greatly altered, security prices 
showing an increase in the early weeks of October. 

The marked rise of the prices of raw materials and crude foodstuffs such as grains and non- 
ferrous metals has improved the purchasing power of primary producing countries and this de- 
velopment accounts in part for the more prosperous conditions in Australasia and Latin America. 
The boom continued in South Africa induced by the rise in the price of gold and the consequent 
increase in the profitability of gold mining. 

An important development of the month was the announcement of the co-operation of 
Great Britain, France and the United States, looking toward the maintenance of equilibrium in 
international exchange. The occasion for this announcement was the decision of France to reduce 
the gold value of the franc. Fears of a currency war were dispelled by the co-operation of the 

governments. For the purpose of re-establishing a lasting equilibrium and a tdlcdae trade 

restrictions many import quotas were abolished and tariffs on many articles, not under quotas, 
Were reduced promptly by the governments of France and Switzerland. 

It was further announced on October 13, that the three powers pledged themselves to sell 


gold ay to each others stabilization funds or to any nation which may become a party to the 
accord. 


Dominion Bureau oF Sratistics, OcrosEer 21, 1936. 
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Weighted Indexes of the Physical Volume of Business and Agricultural Factors in 
See supplements for description and post-war data. 


Canada, Based on the Monthly Average for 1926 and Corrected where Necessary for Seasonal 
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‘Revised, the index being based on monthly output rather than on average daily production. 





1 Sh ea ee: he & 


1 
1 
6 
7 
5 
7 
7 
4 
9 
2 
9 
5 
7 
3 
6 
8 
4 
9 
1 
5 
4 
“8 
‘1 
3 
0 
8 
“4 
2 


{- 
[. 
. 
). 
3. 
] 
5 
L. 
l 
) 
2. 
).. 
‘. 
). 
3. 
r. 
5. 
3 
4. 
5. 
8 
8 
9 
9 
1. 
8. 
8 
7 


ed 6S ce oe hidrdadbgraid 4 
de we K See whee Oe 


bh gst arab cae a doors 
ee 


\ 


MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 2. Trend of Business Movements 


1936 
Sept. 7 ‘ b - | Feb. | Mar. | April; May | June | July | Aug. | Sept. 


Classi fication 


Production— 

Condensed milk output.000 Ibs.| _ 755 

Evaporated milk output.000 Ibs.| 6,287 

Creamery butter 000 Ibs. |27, 239 f . ; 

Newsprint production. . .000 tons|223-89 } 221 -57|243 - 90| 258-72 267 -07/270-05| 274-63] 270-05|269-78 
Shipments pod — 225-40 H181 -40/ 106 - 08/239 - 25/267 -30)286 -45|262 -96] 271-79]278-22 re: “60 

k tons} 73-82 73-58 50.09) 30- . 92-08 . 85- 66-24) 73-20} 75-42) 65-79 

B.C. timber scaled. Mil. 7. ft..| 241-4) 264-7) 239-3 “$I -9| 279-4 : -4) 256-5|275-7 | 201-8) 292-6 

Pig iron production....000 1. tons} 54-36) 45-52) 64-56) 70-65] 61-34) 55-75) 55-01] 54-05) 58-83] 56-36] 34-99] 38-57 

Ferro-alloys production......tons| 4,513] 9,653] 4,693) 4, 688] 5,114) 5,455) 4,437) 6,171] 5,307/10,962] 9,290 

Steel ingots and cast- 
a ser 000 1. tons} 90-95) 95-02) 94-07 8S . 93 -29/ 101-09) 107-22) 94-60] 82-20] 68-79} 80-16 

Shipments— } 
| RR 000 o2,| 282-3) 294-9) 274-9 283-4) 271-7) 305-1 me. spe 8 | 309-0 one 9 
Gold bullion, other 000 02z.|_ 364) — 160) = 296 74) 40) 331 
than monetary exports. $000) 12,694) 5,574/10, 369 | 7| 2,660) 1,416)11, 624) 3, oss i 
Silver 000 oz.| 1,186) 1,483) 2,120 239) 1,361) 1,958 718} 1,456 1, 610 1,552 

Passenger automobile pro- | 
duction o.| 3,819 14, 488]20, 247] 16,389]13, 126] 8,192] 3, 

Truck production N : 3.486) 4.704] 3,617] 2.274] 2,283 

Total cars and trucks : 17, 974|24 , 951|20, 006] 16,400) 10,475 

Coke production "205 } 2 202; 190) 200 199} 193 

Coal available } 1, 1,491) 1,415] 2,333) 2,673] 2,436 

Gasoline sales 28 433/41, 882/56, 898/64, 538 


Trade— 
Imports:— 
Cotton, raw 








3 
FEBS? 


ome 
Sk 
aes 


sn.| 1,053] 1,636] 1,857] 1, 618} 
Petroleum, crude. on. ral. 127-02) 133-73|137-40| 55-64) 61-13) 39-65 
Bauxite 26, 409|30, 288/20, 896|13 , 421])14, 242/13, 547 
Exnorts:— 
a cos a lial 
2'501| 2,733] 3.372| 1,958} 1.977 
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Canned salmon 
ney - boards. . a 
pu ewt. 
aaien.” Pon ae: squares 319, 633 340,354 252, 451 26i, ie 206,039 75, 916 158, 
Auto complete or chassis. No.| 4. 777| 3,931| 5,576| 5,515] 6,607] 4,573| 7, 
000 Ibs .|33, 924/48, 089/26, 788/30, 202919, 182/32, 952/35, 307 

oe ie 14,265) 13, 568/14, 857/10, 498/14, 111}17, 088/18, 531 
000 Ibs.|19, 477/30, 417/24, 236/22, 640/18, 452|18, 202/32, 184 
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Transportation— 
Canal Cargo Traffie:— * 
Sanit Ste. Marie...... 000 tons 7,148) 7,454) 4,087 H 8,710) 9,835) 10, 951|10, 699) 11,041 
Welland 009 tons} 1,180) 1,151) 1,313 7 1,618) 1,444) 1,322} 1.366] 1,407 
St. Lawrence.......... 000 tons} 983) 992) 865 1,300} 1,207} 997) 1,060) 1,130 


Inmi¢gration— 
Total ® 1,160) 916 5 550 693) 1,015] 1,340) 1,155 
Returned Canadians from U.S. 449} 347 300) 382) 484) 504) 544 


Labour Factors— 
Percentage unemployment in 
trade unions.............. p.c.| 18-0} 13-3) 13-3) 14-6 . 14-5} 15-1) 14-8] 13-9] 12-5 
Employment: Applications..No |60, 496/65, 300/65, 033/51, 983}61, 665/49, 51, 395/50, 836/50, 652/51, 674/53, 25715 5163, 
Vacancies... No. |38, 410/35, 464/32, 196/29, 713]|29, 270| 24, 983124 , 050 26, 521/29, 070/28, 164/29, §51/32, 721/29,325 
Placements. No |35,775|33, 737/30, 835|28, 144/27, 716/23, 687/22, 181/24, 102/26, 864/25, 958) 28, 271/30, 651|26, 996 
Strikes and Lockouts:— 
Disputes in existence... .. No. 18 16 12 15 12 14 7 
Number of employees.....No.| 4, i 2,360) 1,113 ; 1,274) 1,844] 2,911) 1,004/ 3,776} 9,681 
Time loss in working days. . , 987/12, 265|17, 790/28,469) 4,014/44,342/65, 658 


Satastete Production! (1929 = 


80-5} 84-1) 89-1) 85-4) 83-4) 82-3) 81-7) 85-7} 86-8] 87-6} 87-2) 90-4) 92-3 
United Kingdom: 
Trade, ee: 
Economist. . 7 
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Source: Monthly Bulletin League of Nations, unless otherwise stated. 
‘Labour dispute. 
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factors lachcating the Trend of Larnings ard Cont of Living 


Tacteurs tnidiquard le cours des gait ef dv cout dela vie 


1932-36 /926+100 


1926 -/00 
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Table 3. Receipts and Visible Supply of Canadian Grain. Thousand Bushels. 


Sept. |} Oct. ; Nov. ; . | Feb. P il } May | June | July } Aug. ; Sept. 


Receipts Country 
vators and 
Platform 
Loadings— 


422) 6,733 

, 833) 7,645 

67 701 
483 


os 57,728 
5 


8,951 10,306 
435 349 ‘Os 29 
4,791 
13, 146, 
77 514 


dollars per bush. 
Wheat, No.1 Nor.}| -902) ~- . . . : 
Oats, No. 2 C.W.. +360) . . . +355) 35/7 33 49/4 
Barley, No.3,C.W.| +357) - . . : . 37/2 g 59/7 


Flax, 
No. 1 N.W.C....| 1-363] 1- . : : 1 145/3|  146/2| 165/3} 177/38 
Rye, No. 1C.W... -905' =: . . +4251 -428 /3 41/1 44) 57/5| 67/1 
1 First of following month. : 
2 For March and thereafter grain prices are given in cents and eighths of a cent per bushel. 


Table 4. Statement of the Assets and Liabilities of the Bank of Canada, 1936. 


Classification of Accounts Sept. 9 Sept. 16 Sept. 23 Sept. 30 Oct. 7 Oct. 14 


Lasiities— $ $ $ $ $ $ 
1. Capital paid up.... .-| 5,000,000} 5,000,000} 10,100,000} 10,190, 10,100,000} 10,100,000 
2. Rest fund i 173,092 173,092 173,092 173, 092! 173 ,092 173,092 
3. penne in circulati .-| 103,667,480) 104,559,257) 127,031,948) 127,790, 379) 130,563,606) 130,898,509 
4. Deposits— 
(a) Dominion Government 23,325,567) 29,727,264) 20,540,937 13,615,934] 13,711,542} 15,929,029 
(b) Provincial Governments 
(c) Chartered Banks 180, 704,438) 183,533,793) 171,105,144) 173,845,565) 175,740,092] 175,965,578 
(d) Other 625, 367 452,038 212,928 101, 98 86,345 226,541 


204,655,372) 213,713,095] 191,859,009] 187,563,479) 189,537,979] 192,121,149 
5. Sundry liabilities 
6. All other liabilities 4,594,940) 2,773,828) 2,064,397) 2,666,947; 2, 904,183] 2,582,698 
318,090,884) 326,219,272) 331,228,446) 328,293,897) 333,278,860) 335,875,447 


1. Reserve— 
Gold coin and bullion. ad 179,511,978) 179,273,941) 179,429,593] 179,424, 186) 179,439,582 
Silver bullion gl 822 1,822,463} 1,868,982 , 868, 1,876,723 
Reserve in Sterling funds Saas 1 1,836,477) 2,526,503 4 1.478.538 324,234 
Reserve in U.S.A. funds. . 25,206,373} 6,400,975 943, 729,700} 3,520,004 
Reserve in funds of other countries 
on a gold standard 5,674 5,530) 


208,382,965) 190,075,931 .379, 183, 509, 147) 185, 160,633 


2. Subsidiary coin 228, 567 195, 646 \ 226,755 
3. Bills discounted 
4, Advances to— 
(a) Dominion Government 
(b) Provincial Governments 3,000, 3,000,000 ,000, ,000, 3,000,000 
(c) Chartered Banks 


3,000, 3,000, 000) A 000, 3,000 000 


5. Bills bought except treasury bills 
6. Investments— 
(a) Dom. Govt. short securities... .. 31,000,951) 45,450, 616 ,070, 50,253,693} 50,877,134 
(b) Prov. Govt. short securities 
(c) Other Dom. Govt. securities... . 79,635,822] 90,685,322) 92,016,283] 93,254,092] 93,368,573 
(d) Other Prov. Govt. securities... 
(e) U.K., other British Dominions 
or U.S.A. securities more t' 


136, 135,939 


265 ,376) 
1,555,555) 


Ratio of Net Reserve (Item 1 of Assets leas 
tes of Liabilities) to Notes and 
ilities 
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Table 5. Consumption of Grain and Production by the Milling Industry 


Mill grindings 


Wheat Oats 


Bushels | Bushels 


681,909 
578, 306 


../8, 932, 568/1, 151,068 
8, 261 ,087/1, 543, 665 
. -|7,262, 558/1,513, 259 
4,358. 625/1, 026, 706 


4,460,277) 924,352 
4,614,569 
5,322, 155 

. [4,582,442 

--|5, 473, 533 


Corn 


Barley | Mixed 


Bushels} Bushels| Bushels 


152,057 


111, 141 
120, 984 
172,875 
166,872 


174,963 


175, 800 
214,960 


Raw Sugar 


Stock 
on hand 
at be- 
ginning 


4-week period 


126.718 
132,212 


— 


S8siuexs ss 
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om 
Bz 


ERseeg 
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62, 432/1, 002, 036 


47,978) 726, 


62,243) 1,636, 179 


73, 467|1,512, 919 
74, 196) 1,937,664 


55, 325/1,355, 148) 


98, 350} 1, 969, 23: 
104, 313]1,837,8 


83, 6491, 666, 69 
84, 408)1, 625,671 


at be- 
ginning 
i of period 


127,215 


factured| yellow | manu- 


Mill production 


Wheat flour 
a Corn 
Oatmeal} Rolled j|flour and 
oats meal 


Percent- 
Quan- 
tity 


Barrels | Pounds | Pounds |Pounds 


629,032) 6,397,869/1, 141, 966 
614,693) 6, 132, 1541, 398, 166 
319,089/ 9,556,820/1, 726, 506; 
553, 201/10, 292,971)1, 748, 106 
416,383) 10,644, 925|/2.215, 458 
717, 964/ 13,521 ,725/1,894, 880 
1,065, 990/16, 697, 250/1. 725, 600 
1,119, 776/14,345, 997/1,570,810 
458,890) 7,587, 664)1,036,210 


649,896) 8,379,451) 894,306 
636,312) 8,739, 753)1,491, 528 
533,046] 6,424,542/1,560, 504 
531. 438) 6,513, 572)1, 448, 836 
816,112) 7,538, 950/2, 013,518 

9, 223 ,425/1,914,815 

7,650, 617/2, 182,370 

7,977 ,920/2,321, 082 
902, 388/13, 911, 445/2,312, 180 
4,754 1.700, 720)19, 488, 481/2, 842,570 
,803/1, 549, 038)17, 448, 402/1, 944, 746 
219] "692,986 11,375, 644 1,543,590 


988} 652,865) 9,098, 636)1,772,118 
,017| 495, 282/10, 642,544/1, ‘sor'es 
»741| + 669,324/10,411,4 

»464) 449,317) 7,186,5 

,339] 433,634] 8,451,6: 

.810| 577,358)10.342,9 

, 667 
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Refined Sugar 


Ship- 

ments 

ments | yellow 
ranu- and 
lated | brown 


Total 
domes- 
tic 
ship- 
ments 


Manu- 
Manu- |factured| Total Ship- 


granu- | and _ /factured 
lated | brown 


2,953 
7,575 
7,260 
13, 142 
10,652 
9.484 
10, 489 
10,008 
17.044 


21,360) 
43,305 
41,631 
84,064 
83,544 
05,042 
88,679 
86.934 
126,422 
105,306 
55.877 


46,246 
43,000 
60, 0 


40,730 
37,980 


6, 188 
6, 164 
7,407 
8,822 
8,018 


48.674 
41,561 


56.114 


46,756 
52,531 
47,758 
60, 443 
68,377 
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Table 7. Tobacco, Cigars and Cigarettes Entered for Consumption 


Year and Month . | Tobacco, | Cigarettes | Tobacco, 
bike I Snuff 
eat j 
ur ' 
ted i 
ed x 
rels i 
), 621 i 
1,725 
Y4 : 
088 15,480, 850 4 
). 320 10,014, 125 i 
5, 540 $ 
384 } 
), 751 j 
098 4 
), 729 ¢ 
468 
07 i 
221 : 
} 561 ¥ 
|, 232 i 
+] i 
), 640 f 
442 ‘ 
368 4 
, 828 5 
|. 311 ¢ 
), 102 & 
1.778 3 
, 162 5 
, 653 3 
171 ( 
905 f 
18 . 
Table 8. Production of Boots and Shoes in Pairs 
é 


Boote and shoes with leather or fabric uppers Total footwear 


Boys’ Misses’ | Babies’ 
Stitch- | Total and |Women’s| and and ‘otal 
di youths’ childrens} infants’ 


160, 666 
160, 198 
232.597 
271,414 
266, 661 


204 , 527 
154,707 
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95,009) 754 084 
123, 479|1, 093,443 
115,297} 992,901 
131,243] 863,081 
105,951] 758,389 

80,337) 741,227 
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639, 393 
892,693 
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96,369) 1,051,446 
90,348} 878,415 
90,041} 809,784 
69,644) 831.954 
93, 917/1,072,905 
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of Live Stock, Retail Food Prices, and Cold Storage Holdings 


Sales and Slaughteri 


Table 9. 
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Holdings as at} Oct. 


nth 


of Mo 

(000 Ibs. or doz.) 
Creamery..............-- 
SEES 550 00k 65st speed 


Borrer— 


Cold S' 
First 


590 
5,210) 5,024 


2,643) 4,217) 5,088 


000 pounds of cheese reported by firms added to the list since January 1, 1936. 


D 


This figure includes approximately 625,000 pounds of butter reported by creameries added to the list since Nov. 1, 1935. 


® This figureincludes approximately 523 
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SIGNIFICANT BUSINESS FACTORS 
oF THE FIRST EIGHT MONTHS oF I936 


COMPARED WITH 
THE SAME PERIOD OF 1935 
DECREASE ~ INCREASE 


/o 10 20 
PHYSICAL VOLUME OF 
BUSINESS 
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NICKEL EXPORTS 
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Table 10. Output of Central Electric Stations and Railway Operating Statistics 


OUTPUT OF CENTRAL 1936 
ELECTRIC STATIONS ; 
000 KILOWATT HOURS | Sept. 5 . | Mar. | April | May | June } July | Aug. 


Monraty Data 
7 for Canada— 


Generated by Water— 
Maritime Provinces 46,811) 44,149) 38,572) 34,049] 47,439) 59,288] 56,963] 58,209) 56,371] 49,693) 52,254 
Quebec 1045369} 1176353) 1100864]}1045702/984 , 744) 1101617/1139601| 1050174] 1022875] 1028073] 1027088] 1031592 
i 546, 865/626, 559/681, 6441675 , 429/612, 932/667, 679/664 , 254/672, 355/661, 222/635, 842/635, 646/633, 435 
124, 220) 137, 698 eS 159, 899) 151, 637) 149, 202|136, 632] 129, 400] 110, 2911116, 304) 117, 946] 135, O45 


Generated by Fuel— 
Prairie Provinces ’ > 452] 21, ; : 5 ‘ 17,507] 18,187] 18,540] 19,784 
Other Provinces ° M 669], 18, ; * ‘ ; 18,107] 16,377] 17.463] 18,205 
Exports ’ Si 29] 157 , 870) 157 , 543) 143 350) 125, 127 
Provincial Consumption— 


Marit Pro ’ 6 71,539) 71,332) 65,774) 68.936 
ae — 80 883 , 234]887 , 602)884 . 727/887, 462 
ye 620, 152/635. 984/653, 864 


130.38 1863313] 1876759] 191655 


61370.0201352,795| 4.092| 7,538] 4,123] 7,766] 5,080] 1,157 
g)880, 023/355, 538|439,412|506, 214 441, 5281412, 7341415; 1001404. 645 
82: 783] 65.055| 67.044 
| 51, 586] 50,226] 45.909] 40.223] 26,362] 12.245] 16.376] 15.645 
'g 345] 486) 472/358] 483] ~~ 3A9] +380) | 424 
Total “<ag 7,845|527, 240]619, 901|683, 3171578, 9781515, 8971502, 006/488, 915 
Tet ee! AVERAGE. 
otais — 
saben seen 65,511] 67,780] 71,051] 66, 109] 66,436] 64,074] 64,003 
1,301] 1,106] 1.091] 1.085 7] 41115] 1.161 
67,452] 66,812] 681886] 72) 142] 67,194 65,189] 65. 164 


1,244) 1, 174] 1,530} 1,976] 1,837 1,818 
33,732] 33, 35,536] 37,987] 33,877] 34, 33, 164 
21,788) 21, 21,538) 22,142] 21,689) 22, 20,511 
5, 158 4,813) 4,554) 4,174 3,752 
4, 260) 4,363) 4,392) 4,532 683) 4,829 


679 609 580) 565 587 
591 497 511 520 603 528 
3,808 4,062) 4,183] 4,211] 5,262] 5,082 


RAILWAY. 
Car loadings... ae ial . . 53] 172-90] 180-23' 192-12] 193-07] 190-07] 200-84] 202-74] 222-02 
ting R 
Opgaticg I ereneee— 10,618] 11,847] 12,136] 12,395] 11,932] 12,660] 13.362] 15,697 
Canadian Pacife 13,296 ‘3761 9.2711 9.2681 10.613] 10.5701 11.346! 10.945! 11.5931 12.0001 14.319 


Feb. | Mar. | April | May | June | July Aug. 


Canadian National— 
Operating Expenses. . . $000 J J * ll, 285 11,305} 11,342) 12,154] 12,472 
Operating Income... .$000 91 ‘ ‘ 1,22 J : 137 399 ‘ 925) 
No. of tons carried.000 tons ° . . 2,647) 2,485 f 2,386 
No. of tons carried 
one mile... .000,000 tons. 963 
Passengers carried... . .000 55 669 955 
Passengers carried one 
mile. 000,000 pass. 
Total pay roll 
Number of employees. 000 
Canadian Pacific— 
Operating Expenses. . .$000 
Operating Income 
No. of tons earried.000 tons 
No. of tons carried one 
mile.......:. .000,000 tons 
Passengers carried 
Passengers carried one 
mile 000,000 pass. 
Total pay roll... $000 
Number of employees. .000 
All Railways— 
Operating Revenues... $000} 25, 32,279 
Operating expenses... .$000} 23, 23,598 
Operating Income... . .$000 , 7,730 
0. of tonscarried.000tons| 5, 8,349 
No. of tons carried one 
mile 000,000 tons} 2, 2,937 
Passengers carried.....000| 1, 1,150 
Passengers carried one sna 


000,000 Lh 185 
Total pay roll $000; 14, 14, 751 
Number of employees. .000 129 124 


Defi 
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Table 11. 


Commodities 


ash perce meen iteiadinndibeed 
Railway Freight Loaded— 
AGRICULTURAL Propucts— 


Flou 
Other mill] products 
Hay and straw 


Co 
Apples (fresh) 
Other fruit (fresh) 


Other fresh vegetables 
Other agricultural products. . 
Anmat Propucts— 


Cattle and exec 
—: 


le meats (fresh) 

Dressed meats (cured, salted, 
canned) 
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MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 14. Trend of Business in the Five Economic Areas! 
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Table 16. Weekly Indicators of Economic Activity in Canada, 1936 
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Table 19. Building Permits Issued by Fifty-Eight Cities in Canada in Thousands of Dollars 
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Table 21. Prices of Representative Commodities, and Wholesale Prices in Other Countries 


1935 1936 


Description! {_—_—_—_———— 
Oct. | Nov.} Dee. | Jan. | Feb. | Mar. | April; May , June | July ; Aug. | Sept. 


esate Prices of Important} 
Gemmodition— 


Mats, No. 2C.W bush. 
Wheat, No.1 Man. Northern “ 
Flour, First Patent 2-98's 


ewt. 
. granulated, Montreal “ 
Rubber, Ceylon, ribbed, 
smoked sheets, N.Y.3.... Ib. 
Cattle, steers, good, over 
1,050 Ibs 
Hogs, bacon, Toronto 
Beef hides, packer hides, 
native steers Ib 
leather, green hide crops. . 
Box sides, B, Oshawa 
Butter, creamery, finest, 
Montreal 
Cheese Canadian, old, large, 
Montreal * 
Eegs, Grade “A”, Montreal doz. 
Cotton, raw 1-11/16°, Ham- 
ilton... 
Cotton yarns, 10's white, 
sing! 


Silk, raw, New York? 

Wool,eastern bright } blood “ 

Wool, western range, semi- 
bright, + blood 


Pulp, groundwood, No.1... ton 

Pig iron, malleable ’ 

Steel, merchant bars, mill 100 Ib. 

Copper, electrolytic, domes- 
ic 


gee = sf 


cwt. 
Tin ingots, Straits, Toronto. Ib. 
Zinc, domestic, Montreal... cwt. | 
Coal, anthracite, Toronto... ton 
Coal, bituminous, N.S. run- 
MPURIRO, 2.02.2. 0 cae vececes 
Gasoline, Toronto gal 
Sulphuric acid,66°Beaume, net ton 


ante 
a 
ss 

ao ye #O WOO 


Indexes of Wholesale Prices in} 
Other Countries*— 


United States— 

Fisher, 200: 1926 

Bureau of Labour, 784: 1926.. .| 

Annalist, 72: 1913 
United Kingdom— | 

Board of Trade, 200: 1930... | 

Economist, 58: 1927 

ce, Statistique General, | 

126: 1913 342 
Germany, Federal Statistical 

Office, 400: 1918............. 102-8 
Belgium: Ministry of Labour. 

130: 1914 574 582) 
Netherlands, 

Statistics, 48: 1913 78 78) 
Norway, Official, 95: 1913...... 130} 130 
Sweden, Commerce Dept., 160:] 

1913... .. 117) 118 
Finland, Official, 139: 1926..... 92 91 
“oh Dept. of Statistics, 72:) 


: 89 93 92 
Japan, Bank of Japan, 56: 1913. | 142-7| 146-6) 146-3 
Australia, Commonwealth Sta-| 
tistician, 92: 1913 +4) 137-8] 135-9) 134-2) 135-6 


New Zealand, Official, : 

DUNPPEOED. .. ccgdasédc cep cies -Q} 143-4) 141-9) 141-4) 140-5 
t, Dept. of Statistics. 
airo, 23- 1913-1914...........] 96 94 94 92 


ss 
ZS 33h 
St too 
— 
== Sse 
goto _cocna 


eg 


'For full description see the report on Prices and Price Indexes published by the Dominion Bureau of Statistics. Appli- 
tation for this publication should be made to the Dominion Statistician. 

*For month of nearest delivery when spot quotations not available, 

‘Canadian Funds. 

‘The description includes the authority, the number of commodities and the base year, 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars, and Indexes of the Cost 
of Living and Cost per Week of a Family Budget 
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Paper (chiefly newsprint) 
Planks and boards..... 


SES 


ood-pulp 
Inon AnD Its Propucts— 
Automobiles 
Automobile parts............. 
Farm implements 
Hardware and cutlery 
Machinery 
ee ingots 
Tubes and pipes 
Non-Ferrovs Metau 
pucts— 
Aluminium 
Copper (chiefly ore and 


3,10 
3,7™ 50 
3,00 190 
3,5 
4,18 
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Non-Meratuic Mineral Pro- 
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Asbestos (chiefly raw) 
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Petroleum and products 
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Fertilizers 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 


Classification Se 
Feb. | Mar. } April ; May ; June } July | Aug. 


inane of Principal Commodi 


AGRICULTURAL AND VEGETAB 
Propucts— 
Alcoholic beverages. ... 
Cocoa and chocolate.. 
Coffee and ee: 


Soma unmanufactured 
Leather, manufactured... 
Textis Propucts— 


eS28= BSZSS 


_ 
= 
— 


Noils and tops........ 
Woollen yarn 
Worsted and serges... 
Other wool 
Woop anv Parer— 
— and printed matter. . 


Wand iarniture 
manufactured wood......... 
Planks and boards 


Veneers 
Other manufactured wood. . 
Iron anv Steei— 
Automobiles 
Automobile parts 
Castings an i 
Engines and boilers 
Farm implements 
ardware and cutlery 


Pigs and ingots 

Plates and sheets............... 
Other mand mill products 
pened and coated products... 


8 eweBe £2 S8ESS!"*382 


—o 
== 
oo 


Non-Ferrovus Metars— 
ae 


Electric apparatus 
Precious metals 


Tin 
Non-Mera.urc Propucts— 
Clay and products 498} 475 


Glass and glassware 
Petroleum, crude 


Dyeing and tanning materials. . 
Fertilizers. 





83 xeBe £3 


oo 
== 
ss 


-_ 
os 
32s 


SeanlSs SBRE 


MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 25. Banking and Currency, in Million Dollars Unless Otherwise Stated 


1935 1936 
Aug. | Oct. a Dec. } Jan. | Feb. | Mar.| April | May | June | July | Aug. 


Classification 


Banking— E 
ReapiLy AVAILABLE AsseTs— End of Month 
80] 16-48) 15-86) 16-22) 17-10) 16-46) 16-71) 16-94] 16-93 


Forces currency 
Government securities 
Call loans abroad 
Total quick assets 
Loans AND SECURITIES EXCEPT 
CanapiaNn GOVERNMENTS— 
Public securities 
Railway securties............ 
Canadian call loans........... 
Current loans 
Current loans abroad 
Provincial loans 


Total loans, etc 
Orner Assets— 
Non-current loans 


Loans to companies.... 
Other assets 
Note circulation deposits 
Inter-bank balances, notes of 
other banks 
Cheques of other banks. . 
Balances due by other banks 
Grand total assets 
Liastuities To THE Poriic— 
Note circulation 
Dominion Government 
Provincial Government 
Deposits by public— 
Savings deposits 
Demand deposits........... 
Total deposits 
Foreign deposits 
Due banks abroad, etc.— 
sae Kingdom 


Bille ‘pagans 
Letters of credit 
Other liabilities 
Total public liabilities... 
Dye between banks........... 
Lurititres TO SHAREHOLDERS— 
Dividends 


al 
Grand total liabilities. .. 

Surplus of notice deposits over 

current loans 
Percentage of current loans to 

notice deposits, DB. cadash ved 
All notes in hands of public... 
Security holdings 


Index Numhers— 
With seasonal adjustment 
(1926 = 100) 
Demand deposits 
Notice Specs. 
nt loans. . 
Security holdings 


Rseazs 
Ssevsis 
oroscooe 
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Table 25a. Canadian Public Finance. 


STATEMENT 


Public Debt, Revenue and Expenditures. 


Or tae Puruc Dest anp THE REVENUE AND Exrenpiture of the Dominion of Canada, as by Returns furnished to the 
Department of Finance for Fiscal Years ending March 31, 1935 and 1936 


Public Debt 


LiABILITIES 
Funpep Drer— 
Unmatured— 
Payable in Canada 
Pa, a in Canada and New 


Payoblei in New York 
Payable in London 

Matured and Outstanding— 
Canada 


409, 867, 597 
4, a 362 
5,000) 


36, 700: 
60,840 


6,696,471 
22,547, 006 
2,137,533 


126, 166, 496 
20,027, 459 
5,625,494 
11,919,973 
1,858,531 


Government Annuities, Insurance 
and Superannuation Funds 

Trust Funds 

Contingent and Special Funds.. 

Province Accounts. . nea 

Interest due and outstanding. 


1936 


3 ASSETS 
Sinking Funds 
Gold Bullion 


Canadian Farm Loan Board. . 
Canadian National Railways. 
Dominion Housing Act, 1934. 
Foreign Governments— 
Government of Greece..... 
Government of Roumania. 


409; 867,597 
2,021,379 


2,143,700} Harbour Commissions 
36,541) Provinces— 
Housing / 9 1919 
Relief A 
6,857,942) Soldier oy General Land 
22,047, 287 Settlement 
2,726,925) Province Accounts 
Miscellaneous and Banking Ac- 
150, 614, 097 


21,428, 018 
6,044, 146 
11,919,973 
1,739. 086 


3,263, 225,513) 3,492,893, 427 


Total Net Debt (no credit has 
been taken for non-active as- 
sets), March 31, 1935 and 1936. 

Total Net Debt (no credit has 

taken for non-active 


2,846, 110,958) 3,006, 100 517 


been 
assets), March +1. ioe and 1935.) 2,729,978, 141) 2,846, 110,958 
t 


Increase of 116, 132,818 


Total 
April 1, 
1 to 


934 
March 31, 
193. 


Revenues and Expenditures 


Taxation Revenve— 

Customs Duty 

Excise Duty 

War Tax Revenue— 
Excise Taxes (sales, stamps, 

ete.) 

Income Tax 
Miscellaneous Taxes 


Total Taxation Revenue 


43, 189,655 


112, 192, 070 


300, 870,344 


10, 963, 478 
31,248,324 
1, 487,408 
1, 204,536 
12, 700, 820 


Total Ordinary Revenue.....| 358,474,911 


Specita, Recerers 
Special Receipts and Miscellan- 
eous credits to Consolidated 
3,397, 169 


Total Revenue 361,872,080 


Orpiwarvy ExpPenpiITURE 
Debt Charges— 
Interest on Public Debt 
Cost of Loan Flotations 
Charges of Management 
Subsidies to Provinces 
viene, including Old Age Pens- 


138,533, 202 
2,890, 192 
978,745 

13, 768,953 


22,825,351 
Agriculture 7,106,535 
National Defence 14, 131,483 
10, 165, 136, 


Total Ordinary Expenditure. 


Carrtat EXPENDITURE 
Canals 
Railwa 
Public 


315, 898, 984 


372, 222, 206 


372,542,040 


373,026,791 


6,517,121 


159, 989, 559 
Total 


Revenues and Expenditures 
= 4 31, 
3 


SpeciaL ExPenpDItTURE 
Unemployment Relief Act, 1930 
Unemployment Relief Act, 1931 
Unemployment Relief Act, 1932 
Unemployment Relief Act, 1933 
Unemployment Relief Act, 1933 
Agricultural Stabilization Fund 
Unemployment Relief Act, 1934 
Unemployment Relief Act, 1935 
Public Works Construction Acts 

10,614.125| 1930 Wheat Crop Equalization 

32'507,889| _ Payments Act 
1.574.431| Loss on 1930 Wheat Pool and 
1/213.087| Stabilization Operations— 
10'413.691| Payments to Canadian Wheat 
——— Board of net liability as- 
sumed as at December 2, 
1935 
Loss on 1930 Oats Pool under 
gueren oes of 7 ances 
to ‘anadian rative 
Wheat Producers, Ltd 
Miscellaneous charges 


Total Special Expenditure... 


44,409, 797 


112, 733, 048 
82, 709, 803 
2,041,776 


319, 833 


GovERNMENT OwNED 
ENTERPRISES 
134,549, 169} Losses Cuarcep to Consoip- 
3,576,858 ATED Funp— 
284,003) Canadian National pabenge 
13,768,953) | System ex Eastern Li 
Canadian National _ Railways 
%. 633,740} | System—Eastern Lines 
9,399,310) Canadian National Steamships. 
17,122,231] Harbour Commissions 
10, 962,988 
54,843,802|Loans AND Apvances Non- 
31,437,719 Active— 
12,945,277| Canadian National Steamships. 
7,732,970} Harbour Commissions. 


48, 769.771!Total Government Owned En- 
terprises 


Wrirts-Down or Assets 
443,970) Account previously carried as 
279,780} Active written down as Non- 
5,793,371 active 


Grand Total Receiiewe.. 


50, 136, 801 


6,525,000 
23, 969,720 


83, 152,398 


6, 768, 388 
116,995, 915 


43,594,540 
2,296, 156 


84,755,544 


81,714,395 


9,771, 188 
74, 691, 765 


44,648,325 
2,296, 156 


73,780,831 


417,114,555) 486,792,910 


Total 
April 1, 
1934 to 

March 31, 
1935 


Total 
April 1, 
1935 to 
March 31, 
1936 


26,173 
111,071 


2,413,242 493, 416 


6,710 - 
49,113,685) 1,151,357 
— | 48,027,323 
8,672,549) 29,580,578 


- 6, 600, 000 


15, 856, 645 


- 174,383 
200! o 


60, 660,056) 102,047,285 


42,589,825] 41,795,757 


5,818,076) 5,625, 2 
- 269, 960 
- 1, 126,056 


487, 167 


1,241,733 


50,940, 401 


11,208 = 


478,004, 807| 532,531,598 
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Table 26. Index Numbers of Security Prices, Foreign Exchange, and other Financial Factors 


Classification = 


Security Prices— 
Common Stock Prices— 
Total (121) 
Industrials, total (89) 
Iron and steel (15) .. 
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Textiles and clothing (11)..... 

Food and allied products (18) 

Beverages (9) 

Miscellaneous (20) 

Utilities, total (23) 

Transportation (2)............ 

Telephone and telegraph (2). . 

Power and traction (19) 

Banks (9).........0....0.000: 
Minine Stock Prices— 

Total (23) 


Base metals (3) 
Financia! Factors— 
Preferred Stocks 
Long-term bond yields,1926=100 
Dominion of Canada 
Ontario 
Yield - Ontario Government 
8 


bon 
Shares traded, Montreal. No. 


Brokers’ loans!... 

New issues of Bonds $000, 000/194-63 
Sates on Toronto Srock Ex- 
CHANGE— 

Industrials. . . 
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Table 27. Tonnage of Vessels Entered and Cleared from Six Canadian Ports 


8 38a: 858 


Saint John | Halifax Quebec Montreal? Toronto Vancouver 
Month Entered |Cleared| Entered] Cleared Entered| Cleared| Entered| Cleared|Entered|Cleared| Entered | Cleared 
000 Tons 


047 
278 
572) 


Year and 


1,918 603 
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1 Last day of each month. 
*Moath end values of all listed stocks. * Records of inland shipping unavailable from 1926 to 1930 inclusive. 
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Table 28. Canadian Public Finance. Revenue and Expenditure in Dollars. 


April 1, 1936 : 
Month of ‘ April 1, 1935 
Classification Sept., 1936 | gucmth oe | tase Sent” | t0 Sept. 30, 


(unrevised) warevieed) 1935 


$ $ $ $ 

Receipts—Ordinary Revenue—Customs Import Duty 6,157,858 39, 152,907 36, 740,965 
Excise D 3, 3,912,731 23,412,554 23, 126,906 

Excise Taxes, Sales, Stamps, etc os 12; 776, 671 9,453,855 65,557,509 51,022, 620 

Income Tax dy 3,276,557 2,542,823 79,575,217 63,717,616 

od - 15,095 ~ 1,407, 124 

Post Office Department os 3,140,075 ; 14,841,374 14, 273,901 

Sundry Departments aa 2,564, 112 10, 820, 567 8,580,511 


Total Ordinary Revenue oa 32, 112,578 25,998, 143 233 , 360, 128 198 , 869, 645 
Special Receipts 109, 834 33, 137 479,710 221,503 


32,222,412 26,031,280) 233,839,838) 199,091, 148 


Ordinary Expenditure—Agriculture a 733,001 932,754 4,110,951 4,479,429 
Auditor General's Office om 33, 937 34, 885 206, 227 205, 020 
Civil Service Commission oid 23,453 20, 103 145,530 
External A ffairs of 85, 466 175,387 783,529 
Finance—Interest on Public Debt 7,307, 066 2 60,926,072 

Subs. and grants to provinces 2,017,875 10, 109,477 

Cost of Loan Flotations 47,061 91 108 , 682 

Old Age Pensions as —1,230 3,988,398 

Office of the Comptroller of the Treasury on 141, 782 6 835,311 

Farmers’ Creditors’ Arrangement Act ol 195 65, 704 259,024 

Superannuations and Miscellaneous Pensions. . os 688 5, 338,743 

General Expenditure (Finance Dept.)........... os i: : 288, 671 

ok 391,935 

287,847 

761,638 

70,026 

654 , 038 

2,469,357 

72,102 

a4 590. 924 

ee a K ' 1, 162/315 

Penitentiaries ; J 1,053,866 

Labour ‘ ob ; 283,502 

Legislation— 

Houses of Parliament and Library.. i J 1, - 375 

Dominion Franchise and Election Acts 





Wmammasts of Coal. 
National Defence 
National Research Counci 
National Revenue 
Pensions and National Health 
Post Office. ... 
Privy Council. . 
Public Archives 
Public Printing and Stationery.... 
Public Works. . 
Railways and Canals...... 
Maritime Freight Rates ‘Act... 
Royal Canadian Mounted Police. . 
Secretary of State 
Soldier Settlement 
Trade and Commerce ¥ 
National Harbours Deficits. ‘: 35. 442 


Tota! Ordinary Expenditure. 26,279,437 26,093, 169 , 546, 699 


Special Fxnenditure— 
Relief Projects and Grants 5,462,879 973, 28,230,171 
Canadian National Railways—Deficit ~ , 5 28,500,000 
Sundry Charges to Consolidated Fund sna ; : 189, 265 


Total Special Expenditure 6, 483,982 476, 56,919,437 


Capital Expenditure and Non-Active Loans—Marine 517,864 ‘ 2,344,320 
Public - 3,395 


66, 595 202,717 
Advances to Harbour Comms., Can. Nat. (W.I.) Steam- 
ships, Ltd., ete 146 153) 161, 670 
Total Capital Expenditure and Non-Active Loans 584, 605 K 2.712, 102 
Total Expenditure 33, 348.024 318, 229,178,237 
Orner Dissursements—Loans and Advances—Active Assets. 
Provincial Governments (under Relief Act) 390, 291 3,747,589 
Railways—Re Equipment and special work. . BE 976,368 635, 442 
Harbour Commissions - 
Canadian Farm Loan Board. . 650, 000 1,211, 10 
Dominiqn Housing Act, 1935. 100, 899 
Soldier an and General Land Settlement 19, 194 . 72,678 
Ban 5, 100, 000 Y ” 
2,391,287 ‘ 362,466) 44,022, 500 
9, 628, 039 49,351,929 52,448, 265 __ 66, 894,974 


42,976,063 86, 670, 281,626,502! 298,585,929 
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Table 29. Significant Statistics of the United Kingdom 
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Base metal working. 

Cotton 

Woollen... 

Building 

Public works contracting 
Trade— 

Imports, Tora £ mn, 
Food,drink and tobacco £ mn, 
Raw materials £ mn, 
Manufactured 
Total, net imports 

Exports, Domestic,ToraL £ mn. 
Food,drink and tobacco £ mn. 
Raw materials 
Manufactured 

Bank CLeantncs— 

Provincial J 

Postar. Recerpts, Dar-y..£ 000) 

Transportation— 
Srprinc— 
Entrances...... mill. net tons 
Clearances mill. net tons 
Index of shipping 
freights 
Raitways— 
Average weekly 
railway receipts 000 
Freight traffic total. mill. tons 
Merchandise mill. tons 
Coal mill. tons 
Minerals and other 
merchandise. ...mill. tons 


mee DL 
“=n oo 
_—— 

— 

— 


——— 1935 1936 
1935 Classification Sept | Oct. | Nov. - | Jan. | Feb. | Mar. | April} May | June | July | Aug. | Sept- 
5 80, Production— 
000 metric tons 538} 553) 538 605; 594) 644) 640) 672) 656) 676) 646 
— 000 metric tons 870 922) 918 927 954 996} 1,007 978 982 990 7 
° 000 metric tons|18, 007/20, 152/20, 605 1, 905) 19, 955}20, 303/18, 187/18, 994/17, 140/18, 460/17, 345 
SLECTRICITY 
GENERATED mill. k.w.h.] 1,320] 1,650] 1,758} 1,929} 1,970] 1,824] 1,753] 1,554] 1,457] 1,334] 1,403 
New orders received. 1920 = 100) 71 70 79 8 90) 97 107 118 115 119} ° 127 
Corpen AVATLABLE......000 tons} 17-3} 23-5) 12-3 4) 20-2) 19-0) 18-7] 25-1] 18-4) 20-2) 24-3 
Raw Corton Detivexepn to 
Mu. 90 134 123} (121 116} 127 
Propuction ArtiriciaL SILK 
Yarn anp Waste...mill. Ib.] 9-74 : ° 9-969 11-94 : 10-87 12-32] 13-81 
Natura SiLk DetrvenresO001b,] 407 08 476 454) 411 93} 422) 419 
Crepe Rosser 
» 148 AVAILABLE. 000 tons} 10-97] 9- . : 7-09) 6- : 8-56 10-40} 5-72) 4-73)...... 
19, 499 Bourpine Pans 
15, 020 APPROVED 1930= 100] 160-5 “fi ° 160-7 . : 176-0} 171-3 
1, 096 Other.. 1930= 100} 165-9) 123- . ° . . 156-0) 179-7 
33, 969 Emp!oy ment — 
57, 156 Insunep WoRKERS IN 
19,477 EmptoYMEnNt! ill.| 10.44 10-63 10-83] 10-90 
38, 786 Nomrer Unewrtorep!......000) 1,959 1,882) 1,831 1,326] 1,286 
3, 149 PrrcentaGk UNEMPLOYED...... 14-4] 13-8 13 12- 
11 598 Coal mining He 16-8} 17-0 16 15- 
3,917 Jron and steel .... 18-1} 18-4) 17 15 16- 
1,321 General engineering... 10-1) 9-8} 8 8 8- 
4. 167 Electrical engineering. ....... 5 5-3] 4-9) 4 4 4- 
Shipbuilding and marine en- 
gineering “ae ye 2 28-9) 2 2 
6 
8- 
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441 
364 
788 
546 
938 
368 
285 
326 
313 
84 
591 
328 
862 
002 
624 
807 
+233 
826 
496 
950 


4, 403 Waotesare Prickss— 
Board of Trade 1930= 100 . , ° . 
1,577 Economist ° . , . . . ‘ 0} 96-6 
0000 1913 = 100 bs , ° i . . ‘“ J ls 99-3 
4' 090 7 rows q 126 
—— of livin; 
5,067 Banking— ~" 
9.379 Bank or ENGLAND— 
3 217 Private deposits £ mn. 160 
5256 Bank and currency notes £ mn. 432) 
: Gold reserve...........£ mn. . . . : ° . . ° +3) 211-9 
5 082 NDON CLEARING BanKs— 
——— £ mn. 2,185 
0, 885 87} 2 34 294 268} 309 
0,955 peed 
—— 639 
a Dar 70 ~ 
. lay TO Day Rars.......... p.c. . . *75 
3, O71 Monrtus Rarts.......p. c. : . “ ‘ 
1, 110 Security Values— . " = 
= INTEREST. .,....1921=100 : . . . : +5) 131-1) 130-6] 131-0 

2, 678 Yams Drviwenp. ..1921=100} 112- . . . . . *1] 124-8] 125-1) 126-1 
2, 500 a “ a 4-955] 4-93! 
197 : : 75-11) 75-02] 75-85) 75-68) 76-16] 76-42 
5, 929 ‘Number of persons on the Registers of Employment Exchanges in Great Britain only. 
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Table 30. Significant Statistics of the United States 


United States Statistics— 
Inpustriat Propvuc- 


Minerat Propuction. 1923-5=1 . : -Of 103-0} 110-0 
MANUFACTURING PRo- 
97-0] 91-0 
68 58 


Waeat, Visiste Surrty.Mil.bush. 
Receipts, principal 
mar 


1,522 

6y 2,524] 1,817] 2,045] 1,875] 1,759 

Corron ConsumprTion. . . 555 590} 516) 6551 7 531 
Newsprint Propvc- 


Newsprint Consump- 


-5f 161-2) 182-2) 184-0} 183-4 


Pic Inon Propvcrion. .000 1. 
Sreet Incor Propvuc- 


Leap Propvuction.......... s. tons|29 
ae Propvc- 


umption 
Contracts AWARDED 


S 3. 


DUCTION 
Inpex Facrorr Em- 

PLOYMBNT......... 10923-5=100. . 
Mau Orper Sazgs, 2 Cos..... 
Ten Cent Saves, 4 CHArns... 
Imports 


23° 
~100 


Demand Deposits, 
adjusted Mil. Dolls. 
Interest Rares, True Loans p.c. 
Call loans renewal........... p.c. 
Prime commercial paper, 
4-6 months p.c. 
Bonp Prices Hicn Grape 
Rams (10) . . 2)126- a 127-15 
Forty bonds 81- : 86- 92-72 4 94-88] 96- 
Prices Common Stocks 
(419). 19 1 ° : . . : : : 9} 101-0 


116-2) 
45-0 
94-7 

176-4 
58-1 
68-0 

136-7 


Railways (32) 

Utilities (40) 

Automobiles (10) 

Tires and rubber goods (6).. 

Chain stores (17) 

Copper and Line (7).. 

Oil (14) 

Raiiway equipment (10) 

Steel and iron (10) 

Textile (24) 

Amusement (5) 

Tobacco (10) 
Srocx Sates, N.Y.. 
Bonp Saugs, N.Y.. 
Brokers’ Loans 
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Sratisticien Du Dominion: R. H. Coats, LL.D., F.R.S.C., F.S.S. (Hon.) 
Sratistiqgues Economiquss: Sypney 8. Sanru, M.A. 


STATISTIQUE COURANTE DE LA SITUATION ECONOMIQUE AU CANADA 


Les principaux facteurs des conditions économiques au Canada indiquent une amélioration 
eon en septembre. Bien que le progrés ait été plutét :modéré, la nature générale des gains 

s les principaux indicateurs révéle une activité réelle. La cote des obligations de tout repos, 
qui depuis douze mois hausse rapidement, enregistre un nouveau gain au cours du mois. Si les 
récessions des semaines récentes ont plongé le niveau & son plus bas au cours de la majeure partie 
de septembre, le niveau actuel reste anormalement élevé et dépasse tous les records depuis que 
ces émissions ont pris le premier plan du marché domestique. Les dépéts bancaires, avec leur 
nouveau gain du ler septembre, atteignent la plus haute cime depuis sept ans. La légére aug- 
mentation dans les préts courants laisse entendre quelque amélioration. Pour les valeurs de porte- 
feuille le déclin est loin d’étre normal pour la saison. Les billets en circulation ont enregistré 
le gain le plus élevé depuis des années. Les prix des denrées sont légérement supérieurs A ceux 
du mois d’aott; ils ont continué ainsi les progrés marquants des trois derniers mois. L’indice 
officiel a secoué l’inertie dans laquelle il se trouvait pour ainsi dire depuis le début de 1934 jus- 
qu’en mai de l’année courante. La dévaluation du france, annoneée par la France le 25 septem- 
bre, n’a produit aucun effet important sur le marché des denrées, bien que le fiéchissement soudain 
du sterling soit la cause de la faiblesse des prix du blé. 

La cote des actions ordinaires, trés élevée en septembre, s’est encore améliorée au cours des 
premiéres semaines du mois suivant. Il y a eu, la troisiéme semaine, des avances générales 
importantes qui se sont manifestées dans presque tous les domaines et, 4 la fin du mois, le marché 
était trés actif. Bien que l’on ait prévu l’effet que la dévaluation du franc influencerait les 
opérations commerciales par suite du retrait de fonds 4 la bourse de New-York, il n’en a pas 
été ainsi. 


Opérations commerciales 


L’avance rapide des opérations commerciales en évidence depuis mars s’est continuée pen- 
dant le mois sous observation. L’indice du volume physique des affaires, basé sur quarante- 
I 


cinq facteurs, est le plus élevé depuis le début de 1930. est A 115-3 contre 113-2 le mois 
précédent. Les facteurs qui indiquent la tendance de la production minérale accusent des 
diminutions en septembre comparativement au niveau élevé du mois précédent. II faut faire 
exception cependant des exportations de nickel sous différentes formes. Celles-ci s’élévent & 
15,948,500 livres contre 11,853,000 le mois précédent. L’indice en passant de 185-6 4 270-7 
est le plus élevé de tout mois de septembre dans l’histoire. Les exportations de cuivre sont & 
un niveau un peu inférieur A celui d’aodt, bien qu’elles soient considérables. L’indice est 
passé de 388 4 328. Celles de zinc sont de 29,910,000 livres contre 49,818,000 en aofit. Elles 
sont toutefois supérieures 4 celles de tout mois de septembre antérieur. Bien que les expéditions 
d’or des mines canadiennes montrent, par rapport au mois d’aotit, un déclin contraire 4 la normale 
de la saison, les activités ont été plus grandes qu’en tout mois de septembre de la période d’aprés- 
guerre. Les expéditions s’élévent 4 1,196,000 onces contre 2,033,000 le mois précédent. Les 
exportations d’amiante sont presque les mémes 4 10,028 tonnes. Le déclin des importations de 
bauxite pour la fabrication d’aluminium a été contraire aux tendances saisonniéres. L’indice 
est passé de 486-5 4 384-3. Les importations, toutefois, sont plus considérables qu’en tout 
autre mois de septembre. 

Les manufactures ont été plus actives en septembre que le mois précédent, et les gains du 
fer et de l’acier, des industries forestiéres et des denrées alimentaires sont prononcés. Le niveau 
des importations de matiéres premiéres par les industries textiles est aussi beaucoup plus élevé. 

La hausse de |’indice dans l'industrie des denrées alimentaires, en passant de 110 4 116, 
est le résultat d’opérations plus considérables dans les industries de la meunerie, du sucre et des 
viandes. L’indice de la production de farine a avancé de 104-7 4 111-2 au cours du dernier 
mois pour lequel on posséde les statistiques. Le gain dans l'industrie de l’avoine roulée est de 
7 p.c. L’indice ajusté de la transformation du sucre est 4 94-6 contre 86-0 en aofit. Les aba- 
tages de bétes 4 cornes et de porcs ont été considérables, et en conséquence l’indice de l’abatage 
des bestiaux est passé de 144-3 & 157-8. Les exportations de fromage et de saumon en botte 
aceusent cependant des diminutions générales. 

Les importations de coton brut ont augmenté de 7,097,000 livres & 9,263,000. En consé- 
quence, l’indice ajusté a avancé de 86-8 4 134-1. Le déclin des fils et filés de coton est plus que 

pour la saison. Les importations de laine brute et de filés de laine pour plus ample 
transformation accusent un gain de 907,600 livres 4-1,422,000. L’indice des importations de 
textiles bruts est en augmentation en passant de 87-6 A 134-1. Les industries du papier et du 
bois d’ceuvre ont été plus actives en septembre que le mois précédent. L’indice de la production 
de papier 4 journal, aprés ajustement saisonnier, est passé de 170-54 177-7. Le gain des expor- 
tations de pulpe de bois est moins que normal pour la saison et l’indice est passé de 78-6 a 74-7. 
exportations de planches et madriers restent 4 haut niveau, l’indice ajusté indiquant une aug- 
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mentation de 78-6 481-4. En septembre elles se sont élevées 4 160,586,000 pieds, chiffre le plus 
plus élevé depuis septembre 1929. L’indice des opérations forestiéres, basé sur quatre facteurs, 
a avancé de 123-9 4 128-5. 

L’industrie primaire du fer et de l’acier a été beaucoup plus active en septembre que le mois 
précédent. La production d’acier en lingots est 4 86,077 tonnes contre 80,164 en aodt. Celle 
de fonte en gueuse accuse aussi une augmentation notable; elle est de 51,892 tonnes contre 38,570, 
La production d’automobiles reste pratiquement au bas niveau du mois précédent. Le bag 
niveau des deux derniers mois est attribuable aux préparatifs pour les modéles de 1937. Les 
importations de caoutchouc brut sont de 5,361,000 livres contre 8,467,000 en aodit. L’indice 
ajusté a diminué en conséquence de 288-5 4 174-1. Les importations de pétrole brut accusent 
un déclin contraire 4 la saison; le total s’éléve 4 134,048,000 gallons contre 146,314,000 le mois 
précédent. L’indice est 4 237-8 au lieu de 281-5. L’industrie de la construction s'est améliorée 
en septembre. L’indice des contrats, aprés ajustement saisonnier, est passé de 51-1 A 63-9, 
Il y a aussi légére amélioration dans les permis de bitir. L’indice de l’industrie de la construe. 
tion est 4 55-4 au lieu de 45-8. Le gain des chargements de wagons est moins que normal pour 
la saison. Les chargements, 4 215,304 contre 222,019, sont les plus élevés de tout mois de sep- 
tembre depuis 19380. 

Le commerce extérieur a été actif en septembre et les importations accusent un gain, tandis 
que le déclin des exportations est moins que normal pour la saison. L’indice des importations 
est A 87-0 contre 76-7, ayant une valeur de $89,582,000 contre $93,530,000 en aodt, et l’indice 
étant A 122-9 au lieu de 118-8. Partiellement 4 cause de l’activité de la bourse, les débits ban- 
caires accusent une augmentation prononcée en septembre si on les compare a ceux du mois 
précédent. Le total s’éléve A $3,133,600,000 contre $2,619,000,000 et l’indice ajusté pour varia- 
tions saisonniéres est 4 158-0 contre 138-9. 


Emploiement 

L’emploiement s’est maintenu 4 un niveau considérablement plus élevé au cours des pre- 
miers neuf mois de 1936 que l’année derniére. Le gain dans les manufactures, qui sont peu 
affectées par les mesures de secours au chémage, s’est continué sans interruption importante 
depuis mai 1933, point tournant du cycle de l’emploiement. L’indice de l’emploiement dang 
les manufactures donne une moyenne d'environ 7 p.c. plus élevée en 1936 que l’année précédente 
et le gain du ler septembre par rapport 4 la date correspondante de 1935 est de 5-1 p.c. 

La plupart des principales industries, rappelant leurs ouvriers en nombres considérables, 
contribuent A cette avance. Les gains sur le ler septembre 1935 du groupe fer et acier, des 
industries textiles et du bois d’ceuvre sont de 16-2 p.c., 5-8 p.c., et 6-6 p.c., respectivement. 
L’industrie miniére enregistre un gain moyen de 9-4 p.c. sur 1935, l’accélération dans celle du 
métal étant de proportions considérables. L’avance dans celle du bitiment est aussi prononcée, 
la moyenne mensuelle de la période écoulée de l’année étant de 6-7 p.c. 


Prix de gros 

Les prix des commodités ont été en moyenne plus élevés en septembre, continuant leur 
avance des trois mois précédents. IIs ont établi une nouvelle cime pour la période de relévement, 
étant plus hauts que tout autre mois depuis septembre 1930. La hausse a été pour un certain 
temps continue dans les produits primaires, principalement les denrées alimentaires et les matié- 
res premiéres. La situation économique des pays 4 production primaire doit nécessairement 
bénéficier de cette tendance des prix. 

Les cours du blé 4 Winnipeg ont été en moyenne plus forts en aofit. Le marché du bléa 
été dominé par les informations sur la température en entine et en Australie, mais leur effet 
sur la situation courante a été d’importance mineure. A la fin du mois le marché tendait plutét 
& la baisse. Vu les incertitudes de Ja situation du change et partiellement |’amétioration de 
la situation de l’hémisphére méridional, on s’attendait 4 de volumineuses commandes A des 
prix — bas. 

Jne hausse du coton de prés de trois quarts d’un cent la livre sur le marché de New-York 
a suivi l’annonce que la premiére estimation officielle de la récolte des Etats-Unis était de 11,121, 
000 balles. La mauvaise température de la zone occidentale avait induit le commerce A s’attendre 
& une faible récolte mais l’étendue des pertes a dépassé les prévisions. Au cours des derniers 
jours du mois le marché a été affecté par les développements monétaires et les prix en Angleterre 
ont été majorés pour se tenir en ligne avec le mouvement du change du sterlin et du dollar. 
La situation commerciale est restée sur la réserve en attendant la stabilisation du change dans 
les trois pays formant l’entente monétaire. 

Les prix du bois d’ceuvre sont restés fermes. Le commerce domestique a été limité et les 
expéditions de la Colombie Britannique par chemin de fer dirigées sur l’Est ont été plutét tran- 
quilles pour toutes les variétés de bois excepté le sapin. La demande d’exportation reste forte 
et il y a méme manque d’épinette. 

Jne plus forte demande européenne de cuivre et une demande active en Amérique ont 


ravivé la discussion de prix américains plus élevés. La valeur du cuivre affiné en Grande-Bre- 
tagne a été affectée par l’annonce au nom des producteurs, partie 4 l’entente des restrictions, que, 
4 partir du ler octobre leur production serait augmentée de 5 p.c., la portant ainsi A un taux de 
80 p.c. de leur rendement possible. Le mouvement de hausse causé par les lourds achats du 
continent européen a été intensifié par l’abstention des producteurs des Etats-Unis qui désirent 
monter les prix du cuivre électrolytique 4 10 cents la livre. La  ppeeere de plomb a été ralen- 


tie par la gréve belge 4 Hoboken et la guerre civile d’Espagne. marché anglais pour ce métal 
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a été actif avec de forts achats pour les industries de la tuyauterie, de la télerie et de la peinture, 
tandis que dans les autres directions la demande » montré une bonne expansion. II est entendu 

ue la production de zinc dépasse encore la consommation mais les rapports de l’industrie anglaise 
de la galvanisation étaient plus optimistes 4 la fin du mois. Le marché américain est resté 
stable avec des prix fermes. 


Commerce intérieur 

Les ventes du commerce de gros du Canada en aoft sont de 6-4 p.c. plus élevées qu’au 
cours du mois correspondant de l’année derniére. Sept des neuf groupes de la classification 
officielle enregistrent des augmentations dans cette comparaison. Le groupe du tabac et des 

ries est le seul A donner une diminution dans ses ventes, celui des drogues demeurant au 
méme niveau. Les augmentations s’échelonnent de 15-4 p.c. dans le commerce des fruits et 
légumes & 2-5 dans celui des marchandises séches. Le groupe de la chaussure montre une 
augmentation de 15-4 p.c. et le commerce d’épicerie, qui va de l’avant depuis le début de 
l'année, indique une augmentation de 6-1 p.c. 

Les ventes de détail au Canada enregistrent en aofit une tendance prononcée & la hausse; 
lindice général, aprés nena pour le nombre de jours ouvrables et pour variations saison- 
ni@res, est 4 75-1, calculé sur l’année de base 1930 A 100, atteignant ainsi le maximum de tout 
mois depuis février 1932. Le gain dans l’indice entiérement ajusté est de 8 p.c. par rapport 
au mois correspondant de l’année derniére. Neuf des treize groupes dans cette comparaison 


pee des gains, les exceptions étant ceux de la chaussure, des merceries, de Ja musique et des 
radios. 


Finance 

Plusieurs des principaux facteurs bancaires au Canada ee des changements peu 
importants au début de septembre. L’augmentation dans les dépéts A terme est faible, le déclin 
du mois précédent n’étant pas cependant entiérement contre-balancé. Le niveau des préts 
courants a été relativement peu élevé pendant les trois derniers mois, mais il y a eu une légére 
augmentation en aoit. Le déclin des valeurs en portefeuille est moins que normal pour la saison. 
En conséquence, |’indice ajusté pour variations saisonniéres est monté a une nouvelle cime, mais 
les variations dans le pourcentage des trois derniers mois sont & peine perceptibles. Pour plus 
de douze mois la tendance & la hausse dans les dépéts A vue est évidente, et le 31 aodt la période 
de recouvrement a montré une nouvelle cime. 

Un autre facteur, qui va de l’avant depuis le début de 1935 jusqu’a date, est celui des 
billets aux mains du public. En déduisant ceux détenus par les banques a charte, la somme 
des billets de la Banque du Canada et des billets des banques a charte en circulation le 31 aodt 
est de $183,522,000. L’année derniére elle s’élevait & $171,935,000. 

Le commerce international du Canada en valeurs mobiliéres au cours des huit mois ter- 


od le 31 aodt s’élave & $446,276,712 contre $324,797,713 pendant la période correspondante 
1935. 


Cours des actions ordinaires 

La reprise des opérations industrielles et les faibles rendements que peuvent rapporter les 
obligations de tout repos ont tendu 4 maintenir le niveau relativement élevé des actions ordi- 
naires pendant les neuf premiers mois de 1936. En dépit de la hausse —— de la cote 
des actions durant le dernier trimestre de 1935, la haute cote atteinte au début de |’année s’est 
maintenue et s’est méme élevée au cours de la majeure partie de la période écoulée de cette 
année. La moyenne de l’indice officiel est & 115-8 au lieu de 90-6 l’année derniére. 

L’indice hebdomadaire de la eote des actions ordinaires qui était & 131-5 la semaine du 8 
octobre, est le plus élevé depuis septembre 1930. La cime temporaire qui s’en rapproche le plus 
est. celle de la semaine du 5 mars dernier, soit 127-0. L’indice de 112 titres d’action ordinaire 
est de 37 p.c. plus élevé que celui de la semaine correspondante de 1935. 

Chacun des groupes de la classification montre un gain — dans cette comparaison. 
Le groupe industriel est en moyenne de 42-6 p.c. plus élevé, les augmentations ———— 
les plus prononcées figurant aux groupes du bois et papier, de la meunerie et des in 
le gain moyen dans 20 titres divers est de 88 p.c. 

’avance des titres d’utilité publique est d’un caractére plus modeste, se limitant & 34-2 
p.c. L’indice de 19 titres d’énergie électrique et de traction a avancé de 56-6 & 76-6, le gain 
étant légérement supérieur & 35 p.c. 


Cours des obligations 

L’avance de la cote des obligations s’est continuée sans interruption importante au cours 
des derniers douze mois. Le ren nt des obligations fédérales est de 3-06 p.c. en septembre 
1936 contre 3-96 p.c. le mois correspondant de l’année derniére. Celui des obligations du gou- 
vernement de l’Ontario est en moyenne de 3-65 p.c. en regard de 3-84 les premiers neufs mois 
de 1935. En atteignant une nouvelle cime, cependant, cette avance encourage |’expansion 
industrielle et le placement sur une plus grande échelle. 

Le financement total d’obligations canadiennes, d’aprés le Mone Times, au cours des 
neuf premiers mois de l’année courante atteint le fort montant de $1,011,000,000 contre $681,- 
000,000 la période correspondante de l’année derniére. La somme offerte en septembre était 
de $177,900,000, soit environ $18,000,000 de moins que le mois correspondant de 1935. L’émis- 
sion d’obligations “perpétuelles” du gouvernement fédéral et le volume des rachats caractéri- 
sent le marché des obligations en septembre. 


ustries diverses. 
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Graphiques de ce numéro 

Le graphique de la page 2 donne |’indice économique hebdomadaire et ses six facteurs 4 
partir du commencement de 1933 jusqu’é date. La courbe “rendement inverti des obligations” 
donne la valeur actuelle d’un revenu net fixe basé sur le rendement des obligations du gouverne- 
ment fédéral. L’indice des compensations bancaires est compilé sur les statistiques soumises 
par 31 centres de compensation, Ottawa étant éliminé. Cependant cet indice est ajusté pour 
tendances saisonniéres et adouci en prenant une moyenne mobile de trois semaines. 

L'indice économique est compilé d’aprés six facteurs dont la pondération est la suivante: 
chargements de wagons, 19,719; prix de gros, 25,574; rendement inverti des obligations, 30,588; 
compensations bancaires, 15,162; cote des actions ordinaires, 8,457; transactions, La 
pondération est calculée en raison inverse de la déviation standardisée de la tendance de chacun 
des six facteurs. Les déviations standardisées ont été déterminées d’aprés les données men- 
suelles de la période écoulée depuis janvier 1919 4 aofit 1936. Vu le double emploi de la spéecu- 
lation et des compensations bancaires, la pondération de la premiére a été réduite 4 500 et la 
différence a été répartie également entre les quatre autres facteurs. La tendance a long terme, 
déterminée d’aprés des données semi-annuelles au cours de la période d’aprés-guerre, a été éliminée 
de l’ensemble et l’indice résultant est exprimé en pourcentage de la moyenne de 1926. 

Le graphique de la page 10 a pour but d’indiquer la marche des entreprises canadiennes et 
du codt de la vie. L’indice du volume physique des affaires montre une marche ascendante 
depuis le commencement de 1933 et les prix de gros ont été stables pour la majeure partie de 
cette période. Une avance considérable sur le bas point de la dépression a eu pour résultat les 
gains du premier semestre de 1933 et des mois récents. 

Bien que nous ne possédions pas de mesure courante du mouvement des salaires, le gain dans 
le nombre de travailleurs 4 gages indique que leurs rétributions sont meilleures. L’avance dans 
le cofit de la vie a été relativement modérée. 

Tel que l’indique le graphique de la page 15, les conditions économiques au Canada au 
cours des huit premiers mois de 1936 montrent que |’amélioration est considérable par rapport 
& l'année derniére. Des avances ont été enregistrées dans la plupart des facteurs consi 
comme significatifs dans |’étude des fluctuations cycliques. Des 48 facteurs pris en considéra- 
tion, huit seulement sont en diminution en 1936 par rapport a ]’année précédente. 

L’élément principal de |’amélioration des conditions économiques de 1936 est le gain pro- 
noncé dans les opérations productives, l’indice du volume physique des affaires enregistrant 
une avance de prés de 8 p.c. Le marché des obligations de tout repos a été fort au cours de la 
période écoulée de |’année courante, les prix atteignant une nouvelle cime durant la période 
d’observation, depuis le début du siécle. Le cours des actions ordinaires a été relativement 
stable & un niveau de prés de 28 p.c. au-dessus des mois correspondants de 1935. Partielle- 
ment & cause de récoltes déficitaires, suite de la mauvaise température, les prix de gros ont avancé 
de juillet 4 septembre, s’écartant ainsi de facon définitive de la zone de stabilisation en évidence 
depuis le début de 1934. ‘ 


La situation dans les autres pays 

La reprise des affaires en Grande-Bretagne n’a pas été moins active, l’élan étant dd en partie 
au réarmement et 4 la politique d’argent facile par le maintien d’amples approvisionnements 
de crédit. La tendance ascendante des prix des denrées contribue aussi 4 stimuler l’activité 
de certaines industries par de plus fortes commandes. Un des indices de l’activité commer- 
ciale, en retenant l’année 1935 comme année de base & 100, est 4 108-5 en aodt, chacun des 
facteurs étant sapeenablement plus élevé qu’il ya un an. L/’industrie du fer et de l’acier, tout 
en exploitant a p ein rendement, ne peut suffire A la demande en dépit d’importations plus consi- 
dérables de produits ouvrés. 

Le volume de production industrielle aux Etats-Unis a augmenté de nouveau en septembre, 
septiéme mois consécutif d’avance. Les chargements de marchandises diverses sur les chemins 
de fer ont légérement augmenté et de nouvelles avances ont été constatées dans la production de 
fer et d’acier. Les principales usines d’automobiles ont ralenti durant le mois afin de s’outiller 

ur la fabrication de nouveaux modéles. La production ajustée d’énergie électrique demeure 

méme en septembre. Les niveaux généraux des actions ordinaires et des prix de gros n’ont 

varié beaucoup, bien que les valeurs mobiliéres montrent une avance au cours des premiéres 
semaines d’octobre. 

Un des développements importants du mois a été la nouvelle de la coopération de la Grande- 
Bretagne, de la France et des Etats-Unis en vue de maintenir l’équilibre du change international. 
Cette nouvelle a été annoncée & la suite de la décision qu’a prise la France de réduire la valeur 
or du franc. Les ecraintes d’une guerre monétaire ont été dissipées par suite de |’entente entre 
les trois gouvernements. Afin d’établir un équilibre permanent et de donner moins d’ampleur aux 
restrictions commerciales, plusieurs contingentements d’importation ont été abolis, et les gou- 
vernements de France et de Suisse ont immédiatement réduit la douane sur plusieurs articles 
qui ne sont pas sous d’autres restrictions. 

De ~ on 8 annoneé le 18 octobre que les trois Puissances s’engageaient & ne vendre de 
Yor ua — fonds respectifs de stabilisation et A la trésorerie des nations qui pourraient entrer 
dans l'accord. 


Bureau Fépfrat ve 1a Sraristiqve, 21 octobre 1936. 
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PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 


1. ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED 
OCTOBER 16, 1936 


Population.—Vital statistics 1934, fourteenth annual report (Eng. and French) 440 p. $1. Preliminary 
announcement of population, census of Manitoba, Saskatchewan and Alberta, 1936 (Eng. and French) 
4p. 

Production.—AgGricuLTtuRAL Propucts.—Field crops of Canada, 1936,4 p. Report on the grain trade of 
Canada for the crop year ended July 31, and at the close of navigation, 1935. 202p. 50cents. Advance 
preliminary statement of butter, cheese and eggs in cold storage warehouses in the cities of Quebec, 
Montreal, Toronto and Winnipeg at October 1, 1936, with comparative figures for September 1, 1936 
and October 1, 1935 and September 1, 1935, 1 p. Anima Propvucrs.—Fur production of Canada, 
season 1934-1935. 37 p. (Eng. and French). Advance report on the production of dairy factories, 
Canada, 1935, 3 p. Minera, Propucrion.—Quarterly report on coal and coke statistics for Canada, 
April, May, June, 1936, 16 p. 

Manufactures.—VeGcetTasLe Propucts.—Food products, beverages, rubber, tobacco and miscellaneous 
manufactures based on vegetable products, 1933-34, 32 p. Report on the biscuit, confectionery, cocoa 
and chocolate industries in Canada, 1935, 24 p. Tsxtmes.—Advance report on the textile industries 
of Canada, 1934, 63 p. Report on the cordage, rope and twine industry in Canada, 1935, 11 p. Re- 
port on the dyeing and finishing of textile goods in Canada, 1935, 10 p. Forestry Propucrs.—Sporting 
goods, 1935 (Eng. and French) 2 p. Coffins and caskets, 1935 (Eng. and French) 2 p. The engraving, 
stereotyping and electrotyping el 1935 (Eng. and French) 3 p. The cooperage industry, 1935 
(Eng. and French) 2 p. Etxcrrica, Suppires.—Factory sales of electric storage batteries, second 
quarter, 1936, 4 p. Iron AND Sree, AND THEIR Propucts.—The farm implements and machinery 
industry in Canada, 1935, 17 p. Non-Merauiic Mrnerats.—The sand-lime, brick industry, 1935, 4 p. 
CxemicaL Propucts.—The soaps, washing compounds and cleaning preparations industry in Canada, 
1935, 16 p. The coal tar distillation industry in Canada, 1935, 10 p. The explosives, ammunition and 
fireworks industry, 1935, 6 p. The adhesives industry, 1935, 6 p. 

External Trade.—Condensed preliminary report on the trade of Canada, 1935-36, with comparative 
statistics for the years 1933-34 and 1934-35 (fiscal years ended March 31st) 160 p. 25 cents. terly 
report of the trade of Canada (imports for consumption and exports) June, 1936, 50 cents ( . and 
French) 515 p. ; 

Internal Trade.—Seventh census of Canada, 1931, census of merchandising and service establishments, 
wholesale trade, Canada, 144 p. Retail merchandise trade in Ontario, 1935, 9 p. 

Justice.—Annual report of juvenile delinquents for the year ended September 30, 1935 (Eng. and French) 
29 p. 

Transportation, Communications and Public Utilities.—Preliminary report on statistics of steam 
railways in Canada, 1935, 10 p. 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 
Daily Bulletins.—The daily bulletin—$1.50 per year. 


Weekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. Investors’ indexes of 
security prices. Weighted price index numbers of 23 mining stocks. The weekly bulletin—$1.00 per 
year. Weekly index numbers of wholesale prices. 

Monthly Bulletins.—Agricultural statistics. The wheat situation; review; statistical supplement— 
$1.00 per year. Canadian milling statistics. Cold storage holdings of apples and small fruit; of meat 
and fish. Production of —(a) Flour. (b) Sugar. (c) Boots and shoes. (d) Automobiles. (e) Iron 
and steel. (f) Coal and coke. (g) Leading mineral products. (h) Asbestos. (i) Asphalt roofing. 
(j) Cement. (k) Clay products. (1) Copper. (m) Feldspar. (n) Gold. (0) G . (p) Lead. 
(q) Lime. (r) Natural gas. (s) Nickel. (t) Petroleum. (u) Salt. (v) Silver. (w) Zinc. (x) Con- 
centrated milk products. ® Butter and cheese, and stocks of dairy and poultry products. Rigid 
insulating board industry. Building permits. Summary of the trade of Canada, current month and 
12 months. Summary of Canada’s domestic exports. Summary of Canada’s imports. Asbestos 
trade. Farm implements and machinery. Footwear trade. Exports: Animals, living; Fertilizers; 
Grain and flour; Hides and skins; Lumber; Meats, lard and sausage casings; Milk, milk products and 
eggs; Non-ferrous ores and smelter products; Paints and varnishes; Petroleum and its products; Pipes 
tubes and fittings; Pulpwood, wood pulp and paper; Rubber and insulated wire and cable; Toilet 

reparations; Vegetable oils; Vehicles (of iron). Imports: Animals, living: Canada’s imports from 

mpire and foreign countries; Coffee and tea; Fertilizers; Hides and skins; Lumber; Meats, lard and 
sausage casings; Milk and its products and eggs; Non-ferrous ores and smelter — Paint and var- 
nishes; Pulpwood, wood pulp and paper; Petroleum and its products; Pipes, tubes and fittings; Rubber; 
Stoves, sheet metal products, refrigerators; Toilet preparations; Vegetable oils; Vehicles (of iron). 
Canada’s monthly trade trends. Canada’s monthly trade trends with Empire countries. Canada’s 
monthly trade trends with foreign countries. Railway operating statistics. Traffic of Canadian 
railways. Canal statistics. Output of central electric stations in Canada. Prices and price indexes. 
Price movements (preliminary). Automobile financing. Bank debits. Changes in the value of 
retail sales. Commercial failures. The employment situation as reported by employers. New motor 
vehicle sales. Outstanding facts and figures gathered from reports, statements, bulletins and radio 
broadcasts. Review of business statistics—Price $1.00 per year. Sales and purchases of securities 
between Canada and other countries. Vital statistics, births, marriages and deaths, by provinces. 

Quarterly Reports.—Trade of Canada—Price $2.00 per year. Coal and coke. Factory sales of electric 
storage batteries. Galvanized sheets. Price movements in other countries. uction and sales 
of radio receiving sets. Stocks and consumption of unmanufactured tobacco. Vital statistics. 

Issue.—The dairy situation in Canada. 


For the publications listed above application should be made to the Dominion Statistician, Dominion 

au of Statistics, Ottawa. 

The complete service of all publications issued by the Bureau (with the excéption of néws bulletins) 
may be obtained for a special rate of $15 per annum. 
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